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Key Features

Fund Manager CIC Asset Management
Launch Date June 2011

Risk Profile High

Trustee Kenya Commercial Bank
Custodian Co-operative Bank
Auditors PWC

Minimum Investment KES 5,000

Minimum Top-up KES 1,000

Initial Fee 2.50%

Annual Management Fee 2.00%

Semi-annual
KES 334.5 Million

Distribution
Assets Under Management

Fund Objective

«  Typically, ready to invest over the medium to long-term.

» Investors seeking high risk high reward.

« Seek to benefit from a well-diversified portfolio of market
instrument.

Market Commentary

INTEREST RATES - Short- to medium-term rates continued to
decline in March following a 25-bps policy rate cut by the
Monetary Policy Committee at its February meeting. Treasury
bill yields generally trended downward, with the 91-day and
364-day papers falling to 7.43% (-0.16%) and 8.28% (-
0.62%), respectively, while the 182-day yield rose marginally
to 7.83% (+0.08%). We expect the MPC to pause further rate
cuts in April due to persistent inflationary pressures stemming
from the Middle East conflict, which has driven a surge in global
oil prices following the closure of the Strait of Hormuz.

EQUITIES - The Kenyan equities market ended the month in
the red, with the NSE All Share Index (NASI), NSE 20, NSE 25,
and NSE 10 declining by 9.8%, 8.5%, 8.9%, and 10.5% m/m,
respectively. The downturn was driven by investor reactions to
anticipated shocks from the Middle East conflict, prompting a
shift toward safe-haven assets, as well as profit-taking during
the earnings season for key blue-chip stocks. We remain
bearish in the short term due to uncertainty surrounding the
ongoing Middle East conflict, as investors continue to hold
liquidity and favour safe-haven allocations. However, we
maintain a neutral long-term outlook, supported by ongoing
negotiations among the warring parties toward a potential
ceasefire.

Fund Outlook

The fund continues to be selective in the counters invested in,
being cognizant of improvements in the NSE Equities market
following improved market accessibility and global resurgence
of risk on sentiments.

Net Asset Value (NAV)

Maximum NAV Minimum NAV
9.35 8.52
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Asset Allocation

Cash & Net
Settlements,
2.09% ‘, Demand
Deposits,
24.95%,
Domestic
Equities,
72.95%

Equities allocation by sector

Banking 52.5%

Telecommunication

Manufacturing and
allied

Insurance

Maturity Profile

Below 1 month 100%

Above 1 month 0%

Statutory Disclaimer: Past performance is not an indicator of future performance as investment returns may rise or fall. In certain specified circumstances, the right to redeem
units may be suspended. CIC Asset Management Ltd is regulated by Capital Markets Authority. The Authority does not take responsibility for the financial soundness of the scheme
or for the correctness of any statements made or opinions expressed in this regard. For more information on the funds visit https://ke.cicinsurancegroup.com.
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